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§301.7

awarded in another ‘‘designated Fed-
eral grant program,”’ if the Eligible Ap-
plicant qualifies for financial assist-
ance under such program, but is unable
to provide the required non-Federal
share because of the Eligible Appli-
cant’s economic situation. For pur-
poses of this section, a ‘‘designated
Federal grant program’ means a Fed-
eral grant program that:

(1) Provides assistance in the con-
struction or equipping of public works,
public service or development facili-
ties;

(2) Is designated by EDA as eligible
for supplementary Investment Assist-
ance under this section; and

(3) Assists Projects that are other-
wise eligible for Investment Assistance
and consistent with the Eligible Appli-
cant’s CEDS.

(b) For a Project that meets the eco-
nomic distress criteria provided in
§301.3(a), the Investment Assistance,
combined with funds from a designated
Federal grant program, may be at the
maximum allowable Investment Rate,
even if the designated Federal grant
program has a lower grant rate. If the
designated Federal grant program has
a grant rate higher than the maximum
EDA Investment Rate, the EDA Invest-
ment and other Federal funds together
may exceed the EDA Investment Rate,
provided that the EDA share of total
funding does not exceed the maximum
allowable Investment Rate.

[71 FR 56675, Sept. 27, 2006, as amended at 79
FR 76126, Dec. 19, 2014]

Subpart E—Application
Requirements; Evaluation Criteria

§301.7 Investment Assistance applica-
tion.

(a) The EDA Investment Assistance
process begins with the submission of
an application. The Application for In-
vestment Assistance (Form ED-900 or
any successor form) may be obtained
electronically from http://
www.grants.gov or from the appropriate
regional office. In general, EDA ac-
cepts applications on a continuing
basis and competitively evaluates all
applications received in quarterly
funding cycles throughout the fiscal
year. Subject to the availability of
funds, the timing in which EDA re-
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ceives complete and competitive appli-
cations affects EDA’s ability to partici-
pate in a given Project. EDA will
evaluate all applications in accord
with the criteria set forth in the appli-
cable FFO and in §301.8 and will:

(1) Return the application to the ap-
plicant for specified deficiencies and
suggest resubmission after corrections
are made; or

(2) Deny the application for specifi-
cally stated reasons and notify the ap-
plicant.

(b) PWEDA does not require nor does
EDA provide an appeals process for de-
nial of applications or EDA Investment
Assistance.

[75 FR 4262, Jan. 27, 2010, as amended at 79
FR 76126, Dec. 19, 2014]

§301.8 Application evaluation criteria.

EDA will screen all applications for
the feasibility of the budget presented
and conformance with EDA’s statutory
and regulatory requirements. EDA will
assess the economic development needs
of the affected Region in which the pro-
posed Project will be located (or will
service), as well as the capability of
the Eligible Applicant to implement
the proposed Project. In addition to
criteria set out in the applicable FFO,
EDA will consider the degree to which
an Investment in the proposed Project
will satisfy one or more of the fol-
lowing criteria:

(a) Ensures collaborative Regional inno-
vation. The Investment will support the
development and growth of innovation
clusters based on existing Regional
competitive strengths. Such initiatives
must engage stakeholders; facilitate
collaboration among urban, suburban,
and rural (including Tribal) areas; pro-
vide stability for economic develop-
ment through long-term intergovern-
mental and public/private collabora-
tion; and support the growth of exist-
ing and emerging industries.

(b) Leverages public-private partner-
ships. The Investment will use both
public and private sector resources and
leverage complementary investments
by other government/public entities or
non-profit organizations.

(c) Advances national strategic prior-
ities. The Investment will encourage
job growth and business expansion in
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clean energy; green technologies; sus-
tainable manufacturing; information
technology infrastructure; commu-
nities severely impacted by automotive
industry restructuring; natural dis-
aster mitigation and resiliency; access
to capital for small- and medium-sized
and ethnically diverse enterprises; and
innovations in science, health care, and
alternative fuel technologies.

(d) Enhances global competitiveness.
The Investment will support high-
growth businesses and innovation-
based entrepreneurs to expand and
compete in global markets.

(e) Encourages environmentally sus-
tainable development. The Investment
will encompass best practices in ‘‘en-
vironmentally sustainable develop-
ment,”” broadly defined to include
projects that enhance environmental
quality and develop and implement
green products, processes, and build-
ings as part of the green economy.

(f) Supports economically distressed and
underserved communities. The Invest-
ment will strengthen diverse commu-
nities that have suffered dispropor-
tionate economic and job losses or are
rebuilding to become more competitive
in the global economy.

[79 FR 76126, Dec. 19, 2014]

§301.9 Application selection criteria.

(a) EDA will review completed appli-
cation materials for compliance with
the requirements set forth in PWEDA,
this chapter, the applicable FFO, and
other applicable Federal statutes and
regulations. From those applications
that meet EDA’s technical and legal
requirements, EDA will select applica-
tions based on the:

(1) Availability of funds;

(2) Competitiveness of the applica-
tions in accord with the criteria set
forth in §301.8; and

(3) Funding priority considerations
identified in the applicable FFO.

(b) EDA will endeavor to notify appli-
cants as soon as practicable regarding
whether their applications are selected
for funding.

[79 FR 76127, Dec. 19, 2014]

§301.11

§301.10 Formal application require-
ments.

Each formal application for EDA In-
vestment Assistance must:

(a) Include evidence of applicant eli-
gibility (as set forth in §301.2) and of
economic distress (as set forth in
§301.3);

(b) Identify the sources of funds, both
eligible Federal and non-EDA, and In-
Kind Contributions that will constitute
the required Matching Share for the
Project (see the Matching Share re-
quirements under §301.5); and

(c) For Projects under parts 305 or 307
of this chapter, include a CEDS accept-
able to EDA pursuant to part 303 of
this chapter or otherwise incorporate
by reference a current CEDS that EDA
approves for the Project. The require-
ments stated in the preceding sentence
shall not apply to:

(1) Strategy Grants, as defined in
§307.3 of this chapter; and

(2) A Project located in a Region des-
ignated as a Special Impact Area pur-
suant to part 310 of this chapter.

(d) Projects that propose the con-
struction of a business, technology, or
other type of incubator or accelerator,
must include a feasibility study dem-
onstrating the need for the Project and
an operational plan based on industry
best practices demonstrating the Eligi-
ble Applicant’s plan for ongoing suc-
cessful operations. EDA will provide
further guidance in the applicable FFO.
EDA may require the Recipient to
demonstrate that the feasibility study
has been conducted by an impartial
third party, as determined by EDA.

[75 FR 4263, Jan. 27, 2010, as amended at 79
FR 76127, Dec. 19, 2014]

§301.11 Infrastructure.

(a) EDA will fund both construction
and non-construction infrastructure
necessary to meet a Region’s strategic
economic development goals and needs,
which in turn results in job creation.
This includes infrastructure used to de-
velop and upgrade basic economic de-
velopment assets as described in §§305.1
and 305.2 of this chapter, as well as in-
frastructure that supports innovation
and entrepreneurship. The following

705



		Superintendent of Documents
	2016-07-08T00:25:45-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




